
UNITED STATES DISTRICT COURT  
SOUTHERN DISTRICT OF NEW YORK  
GLORIA BOLANOS PONS 
AND 
AITOR RODRIGUEZ SORIA., 
 

                                  Plaintiffs, 
-against- 
 

THE PEOPLE’S REPUBLIC OF CHINA, 
 
                                                      Defendant. 
 

Index No. 06CIV13221 
 
COMPLAINT 
 
 
 

 
Plaintiffs, by their attorneys, Moss and Associates, P.C., for their Complaint aver, upon 

personal knowledge as to their own status and acts and otherwise upon information and belief, as 

follows: 

 JURISDICTION AND VENUE 

1. Jurisdiction exists pursuant to 28 U.S.C. § 1605(a)(2) and (3).   The matter in controversy 

concerns the commercial activity of the Defendant in the United States, and the amount 

in controversy, exclusive of interest and costs, exceeds $75,000.00. 

2. (a)  Venue is proper in this District because Defendants are doing business in this 

District and are subject to the jurisdiction of this District; and 

(b) Assignment of this action to the White Plains Division is appropriate because 

Defendants are doing business in Westchester County and Plaintiff’s attorneys are 

located in Westchester County. 
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Exhibit A 
Schedule of Bonds 

 
 
Serial Number  Denomination  Owner   

559386  20£   Rodriguez 
583114  20£   Rodriguez 
435478  20£   Rodriguez 
583104  20£   Rodriguez 
434734  20£   Rodriguez 
449438  20£   Rodriguez 
573999  20£   Rodriguez 
444874  20£   Rodriguez 
445012  20£   Rodriguez 
451407  20£   Rodriguez 
450313  20£   Rodriguez 
792634  20£    Rodriguez 
452184  20£   Rodriguez 
780460  20£   Rodriguez 
574129  20£   Rodriguez 
777360  20£   Rodriguez 
759539  20£   Rodriguez 
215091  20£   Rodriguez 
434840  20£   Rodriguez 
435470  20£   Rodriguez 
562175  20£   Rodriguez 
560475  20£   Rodriguez 
438300  20£   Rodriguez 
453936  20£   Rodriguez 
456032  20£   Rodriguez 
880950  100£   Rodriguez 
873993  100£   Rodriguez 
855292  100£   Rodriguez 
859279  100£   Rodriguez 
856906  100£   Rodriguez 
856905  100£   Rodriguez 
856904  100£   Rodriguez 
853934  100£   Rodriguez 
880569  100£   Rodriguez 
680934  100£   Rodriguez 
880933  100£   Rodriguez 
687400  100£   Rodriguez 
867401  100£   Rodriguez 
867652  100£   Rodriguez 
867349  100£   Rodriguez 
867343  100£   Rodriguez 
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857069  100£   Rodriguez 
867067  100£   Rodriguez 
867063  100£   Rodriguez 
867053  100£   Rodriguez 
867052  100£   Rodriguez 
666633  100£   Rodriguez 
865106  100£   Rodriguez 
880612  100£   Rodriguez 
865192  100£   Rodriguez 
871103  100£   Rodriguez 
871856  100£   Rodriguez 
573219  100£   Rodriguez 
869349  100£   Rodriguez 
869762  100£   Rodriguez 
867056  100£   Rodriguez 
882249  100£   Rodriguez 
885080  100£   Rodriguez 
885079  100£    Rodriguez 
869842  100£   Rodriguez 
869841   100£   Rodriguez 
880680  100£   Rodriguez 
837341  100£   Rodriguez 
329162  20£   Bolanos 
237558  20£   Bolanos 
237559  20£   Bolanos 
241974  20£   Bolanos 
242391  20£   Bolanos 
39751  20£   Bolanos 
39752  20£   Bolanos 
39753  20£   Bolanos 
39754  20£   Bolanos 
39755  20£   Bolanos 
39756  20£   Bolanos 
39757  20£   Bolanos 
39758  20£   Bolanos 
39759  20£   Bolanos 
39760  20£   Bolanos 
39761  20£    Bolanos 
42907  20£   Bolanos 
49979  20£   Bolanos  
54333  20£   Bolanos 
73777  20£   Bolanos 
80501  20£   Bolanos 
60504  20£   Bolanos 
80506  20£   Bolanos 
87172  20£   Bolanos 
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95128  20£   Bolanos 
93343  20£   Bolanos 
27013  20£   Bolanos 
27014  20£   Bolanos 
27015  20£   Bolanos 
27018  20£   Bolanos 
27019  20£   Bolanos 
27020  20£   Bolanos 
27021  20£   Bolanos 
27022  20£   Bolanos 
27542  20£   Bolanos 
35006  20£   Bolanos 
39747  20£   Bolanos 
39748  20£   Bolanos 
39749  20£   Bolanos 
39750  20£   Bolanos 
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Exhibit D 
Valuation Letter 
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Exhibit C 
Form of Bond 
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Exhibit B 
Loan Agreement 
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PARTIES 

3. Plaintiff, Gloria Bolanos Pons (Pons) is an individual citizen of the United States of 

America, and Plaintiff, Aitor Rodriguez Soria (Soria, and together with Pons, 

“Plaintiffs”), is an individual citizen of the Kingdom of Spain. 

4. Defendant, The People’s Republic of China (“PRC”), is the successor government to the 

Imperial Chinese Government and the Chinese Republic.  
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STATEMENT OF FACTS 

5. Plaintiffs repeat and reallege each and every allegation contained in paragraphs 1 through 

4 above as though set forth fully and at length herein. 

6. Plaintiffs are the owners of an aggregate of One Hundred and Three (103) of the bonds 

issued by Defendant, as listed on Exhibit A hereto (the “Bonds”).  Plaintiffs purchased 

the Bonds in good faith, for value and without actual notice that they were overdue, had 

been dishonored or of any defense or claim against them on the part of any third person. 

7. The Loan Agreement authorizing the Bonds was signed by Defendant on April 26, 1913.  

The Bonds were issued in £100 and £20 denominations.  See Loan Agreement attached 

hereto as Exhibit B and form of Bond attached hereto as Exhibit C.  Each of Defendants’ 

Bonds is in the form of Exhibit C. 

8. The Bonds explicitly state: “These obligations are intended to be binding upon the 

Government of China and any Successor Government.” 

9. The Bonds also state that payment thereon was to be secured by salt revenue received by 

Defendant (the “Salt Revenue”).  Said Salt Revenue is being held in constructive trust by 

Defendant for the benefit of Plaintiffs. 

10. In addition, the Bonds prohibit Defendant from paying any of its other creditors unless 

Plaintiffs are paid pro rata on the Bonds along with such other creditors.  

11. Several of the Bonds were sold to citizens of the United States. 

12. Several of the Bonds were sold in the United States, and several interest payments on the 

Bonds were made in the United States. 

13. In 1939, Defendant ceased making interest payments on the Bonds.   
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14. Several demands to resume payments on the Bonds were made on the government of 

China in the following years.  However, it was not possible to sue Defendant in any court 

of the United States until 2004. 

15. In 1986, the PRC acknowledged its liability on the Bonds and made payment to British 

holders of the Bonds. 

16. Plaintiffs have obtained a valuation of the Bonds from an expert in the field (the 

“Valuation Letter”).   

17. The Valuation states that as of May 26, 2006, the £20 Bonds should each be valued at 

approximately Nine Million Seven Hundred and Fifty-five Thousand One Hundred Fifty-

five United States Dollars and Sixty-six cents (US$9,755,155.66), and the £100 Bonds 

should each be valued at approximately Forty-eight Million Two Hundred and Ninety-

four Thousand Four Hundred Twenty-eight United States Dollars and Ninety-eight cents 

(US$48,294,428.98).  See Valuation Letter attached hereto as Exhibit D. 

18. Based on the Valuation, and given the additional passage of time, the aggregate value of 

the Bonds is approximately Two Billion Three Hundred Ninety-two Million One 

Hundred Ninety-four Thousand Eight Hundred Seventy-three United States Dollars 

(US$2,392,194,873.00). 

19. Upon their purchase of the Bonds, Plaintiffs immediately began sending demands to 

Defendant for payment. 

20. Defendant has refused Plaintiffs’ demands. 
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AS AND FOR A FIRST CAUSE OF ACTION 

21. Plaintiffs repeat and reallege each and every allegation contained in Paragraphs 1 through 

20 as if set forth herein at length. 

22. In accordance with the terms of the Bonds, Defendant is liable to Plaintiffs for the full 

value of the Bonds. 

AS AND FOR A SECOND CAUSE OF ACTION 

23. Plaintiffs repeat and reallege each and every allegation contained in Paragraphs 1 through 

22 as if set forth herein at length. 

24. By refusing to make payment on Plaintiffs’ Bonds, Defendant has, in violation of 

international law and in connection with commercial activity carried on in the United 

States, taken Plaintiffs’ rights to property (the Bonds), which property is in the United 

States, and Defendant is therefore liable to Plaintiffs for the full value of the Bonds. 

 

AS AND FOR A THIRD CAUSE OF ACTION 

25. Plaintiffs repeat and reallege each and every allegation contained in Paragraphs 1 through 

24 as if set forth herein at length. 

26. Defendant is holding the Salt Revenue in constructive trust for Plaintiff. 

27. By refusing to pay Plaintiffs what they are owed on the Bonds, Defendant has violated 

the terms of that trust. 
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WHEREFORE, Plaintiffs demand judgment: 

1. On the First Cause of Action: against Defendant awarding Plaintiffs the sum of 

Two Billion Three Hundred Ninety-two Million One Hundred Ninety-four 

Thousand Eight Hundred Seventy-three United States Dollars 

(US$2,392,194,873.00) and the issuance of an injunction prohibiting Defendant 

from paying any of its other creditors unless Plaintiffs are paid pro rata along with 

such other creditors what they are owed on the Bonds. 

2. On the Second Cause of Action: against Defendant awarding Plaintiffs the sum of 

Two Billion Three Hundred Ninety-two Million One Hundred Ninety-four 

Thousand Eight Hundred Seventy-three United States Dollars 

(US$2,392,194,873.00) and the issuance of an injunction prohibiting Defendant 

from paying any of its other creditors unless Plaintiffs are paid pro rata along with 

such other creditors what they are owed on the Bonds. 

3. On the Third Cause of Action: against Defendant awarding Plaintiffs the sum of 

Two Billion Three Hundred Ninety-two Million One Hundred Ninety-four 

Thousand Eight Hundred Seventy-three United States Dollars 

(US$2,392,194,873.00) and the issuance of an injunction prohibiting Defendant 

from paying any of its other creditors unless Plaintiffs are paid pro rata along with 

such other creditors what they are owed on the Bonds, and ordering Defendant to 

give an accounting of the Salt Revenue. 

4. For such other and further relief as to this Court may seem just and proper, 

including the costs and disbursements of this action. 
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Dated:  Hastings-on-Hudson, New York 
  November 16, 2006 
  
       Moss and Associates, P.C. 

Attorneys for the Plaintiffs 
93 Cochrane Avenue, Suite One West 
Hastings-on-Hudson, New York 10706 

       914-478-7100 
 
By: __________________________ 

       Ron Moss, Esq. RM9591 
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UNITED STATES DISTRICT COURT  
SOUTHERN DISTRICT OF NEW YORK  
GLORIA BOLANOS PONS 
AND 
AITOR RODRIGUEZ SORIA., 
 

                                  Plaintiffs, 
-against- 
 

THE PEOPLE’S REPUBLIC OF CHINA, 
 
                                                      Defendant. 
 

Index No. 
 
 
VERIFICATION 
 

 
PLAINTIFF'S VERIFICATION

The undersigned, being duly sworn, deposes and says that I am one of the Plaintiffs herein, and 
have read the foregoing pleading filed on my behalf, and the facts stated therein are true.  
   

November 16, 2006 

 

____________________ 
Gloria Bolanos Pons 
                                                   

Subscribed and sworn to before me, this _____ day of ______________ 2006.  
   

_________________  
Notary Public  
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UNITED STATES DISTRICT COURT  
SOUTHERN DISTRICT OF NEW YORK  
GLORIA BOLANOS PONS 
AND 
AITOR RODRIGUEZ SORIA., 
 

                                  Plaintiffs, 
-against- 
 

THE PEOPLE’S REPUBLIC OF CHINA, 
 
                                                      Defendant. 
 

               Index No. 
 
 
               VERIFICATION 
 

 
PLAINTIFF'S VERIFICATION

The undersigned, being duly sworn, deposes and says that I am one of the Plaintiffs herein, and 
have read the foregoing pleading filed on my behalf, and the facts stated therein are true.  
   

November 16, 2006 

Aitor Rodriguez Soria 

By: ____________________ 
Gloria Bolanos Pons, authorized representative 
                                                   

Subscribed and sworn to before me, this _____ day of ______________ 2006.  
   

_________________  
Notary Public  
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