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Mr. William Donaldson

; :
Securities and Exchange Commission
450 5th Street, Northwest
Washington, D.C. 20349

Dear Chairman Donaldson:

] am writing to bring your attention to a complaint filed with the Division of Market Regulation
on March 31, 2005, This complaint details allegations of inappropriate and misleading credit
ratings assigned to the long-term foreign currency debt of the People’s Republic of China by the
National Recognized Statistical Rating Organizations (NRSRO). I believe the complaint raises
some very serious concerns, and efforts to reclassify the credit ratings of the People’s Republic
of China should be examined.

As the NRSROs are regulated by the SEC Division of Market Regulation, [ believe that the
serious nature of this complaint merits a formal investigation by the SEC. [ respectfully request
your assistance in ensuring such an investigation will be conducted. Please do not hesitate to
contact me if I can be of further assistance. '

Thank you for your consideration of this
incerely,

l«'/bu.«

DAVE CAMP
Member of Congress

Cc:  Mr. Michael Macchiaroli, Associate Director
SEC Division of Market Regulation
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